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SOURCES OF
FINANCIAL AID

There are many types of need-based

aid designed to help ensure that your
education is affordable, regardless of your
circumstances, including grants, student
employment opportunities, and federal loans.

75%

of Lawrentians
receive

need-based

financial aid

Grants

LAVWRENCE UNIVERSITY GRANT
This is a grant funded by Lawrence University, awarded
to students based on their financial need.

WISCONSIN GRANT

This is a need-based grant program administered by the State
of Wisconsin Higher Educational Aids Board (HEAB) for
Wisconsin residents.

FEDERAL PELL GRANT
This is a federal grant based on need. Eligibility is determined
by completing the FAFSA.

FEDERAL SUPPLEMENTAL EDUCATIONAL
OPPORTUNITY GRANT (SEOG)

This is another need-based federal grant. Eligibility and the
amount is set by each college. Lawrence offers the SEOG to
approximately 90% of Pell Grant recipients.

Scholarships

Every student is exceptional in the abilities and interests they
possess. Therefore, many types of scholarships exist to enable
students with varying talents and passions to benefit from
merit-based awards. While some scholarships are awarded

by Lawrence University, there are many private and outside
sources for you to consider as well.

To learn more about the scholarship opportunities available
to you, visit lawrence.edu/scholarships.




Work-Study Opportunities

CAMPUS EMPLOYMENT

This opportunity for employment is funded by Lawrence University, and
allows students to be paid bi-weekly based on the hours worked during
that period. Unlike grants or loans, Campus Employment will not appear
on your billing statement.

FEDERAL WORK-STUDY (FWS)

This is a federal program whose funds are administered by Lawrence’s Office

of Financial Aid. Unlike grants or loans, Federal Work-Study will not appear on
your billing statement. Instead, students are paid bi-weekly based on the hours
worked during that period. In addition to on-campus employment opportunities,
students with Federal Work-Study are eligible to work off campus through
partnerships with community service organizations.

L.oans

FEDERAL DIRECT LOANS

In order to borrow a Federal Direct Loan, you must complete the FAFSA,
as well as Entrance Counseling and a Master Promissory Note. Repayment
on Federal Direct Loans begins six months after you graduate, fall below
half-time enrollment, or withdraw from college. There are two types of
Federal Direct Loans:

Subsidized Direct Loan

This loan is offered to students with demonstrated financial need—as
determined by the FAFSA, cost of attendance, and amount of grants/
scholarships received. Interest on a subsidized loan does not accrue
while enrolled at least half-time or during the six-month grace period.

Unsubsidized Direct Loan

This is a non-need based loan. Unlike a subsidized loan, interest is
charged while enrolled in school and during the six-month grace period.
However, the repayment of principal and interest is deferred until six
months after you graduate, withdraw from the institution, or fall below
half-time enroliment.

OTHER LOAN OPTIONS
In addition to Federal Direct Loans for students, there are many private loan options.
Additionally, parents can borrow a Federal Parent PLUS Loan for their student.

* Eligibility for these varies from family to family, based on information provided on your financial aid application.
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